DAILY TREASURY STATEMENT

Tuesday, May 18, 2004

(Detail, rounded in millions, may not add to totals)

Cash and debt operations of the United States Treasury

TABLE |I—Operating Cash Balance
Opening balance
Closing
Type of account balance This This
today Today month fiscal
year
Federal Reserve Account . ....................... $ 5124 | $ 4,803 |$ 6,392 | $ 7,224
Tax and Loan Note Accounts (TableV) .............. 15,577 18,503 34,044 27,735
Total Operating Balance ... ..................... $ 20,701 | $ 23,306 | $ 40,436 | $ 34,960
TABLE Il—Deposits and Withdrawals of Operating Cash
This Fiscal This Fiscal
Deposits Today month year Withdrawals Today month year
to date to date to date to date
Federal Reserve Account: Federal Reserve Account:
Agriculture Loan Repayments (misc) .. ... 23 |$ 395 5,036 Commodity Credit Corporation programs .. |$ 22 |$ 318 20,314
Commodity Credit Corporation programs . . 51 474 7,994 Defense Vendor Payments (EFT) ....... 1,610 11,442 147,690
Customs and Certain Excise Taxes ... ... 120 1,352 16,957 Education Department programs . ... .... 201 2,980 46,953
Deposits by States: Energy Department programs . ......... 70 973 15,901
Supplemental Security Income .. ...... 0 15 2,712 Federal Employees Insurance Payments . . 153 1,975 25,730
Unemployment .. .................. 114 11,874 22,791 Fed. Highway Administration programs . . . 144 1,148 16,087
Education Department programs ........ 85 760 11,180 Federal Salaries (EFT) ............... 84 5,500 81,976
Energy Department programs . ......... 5 150 4,059 Food and Nutrition Service (misc) ....... 126 1,389 15,587
Estate and Gift Taxes ................ 60 1,187 15,760 Food Stamps . ......... ... ........ 79 1,276 13,341
Federal Reserve Earnings . ............ 0 727 12,429 GSAPrograms . ...............u.... 67 1,042 11,582
Foreign Deposits, Military Sales .. ...... 72 1,014 6,643 Health and Human Services Grants (misc) 288 3,383 44,631
FTD’s Received (Table IV) ............ 876 20,985 320,319 Housing and Urban Development programs 113 3,150 32,638
Housing and Urban Development programs 31 254 6,121 Interest on Treasury Securities . ........ 3 24,185 92,888
Individual Income and Employment Justice Department programs . ......... 35 835 8,859
Taxes, Not Withheld . .. ............. 211 2,756 188,194 Labor Dept. prgms (excl. unemployment) 33 582 8,182
Interest recd from T&L Depositaries . .. .. 0 8 83 Medicaid .............. ... ... .. ... 729 8,647 109,935
Justice Department programs . ......... 9 155 2,636 Medicare .. ........ ... ... 1,129 11,554 184,158
Postal Service . ............... .. .... 432 4,693 63,001 NASA programs .................... 69 609 7,785
Public Debt Cash Issues (Table llI-B) . ... 1,506 204,570 2,887,764 Postal Service Money Orders and Other . . 172 2,386 31,201
Other Deposits: Public Debt Cash Redemp. (Table IlI-B) .. 107 176,972 2,621,326
Air Transport Security Fees . ......... 1 23 972 Social Security Benefits (EFT) .. ........ 0 25,113 244,967
Defense Finance & Accounting Service . 62 606 4,835 Temporary Assistance for Needy
Thrift Savings Plan Transfer . ......... 175 1,066 4,915 Families (HHS) ................... 67 822 11,585
Unemployment Insurance Benefits .. .. .. 173 2,030 30,092
Veterans Affairs programs . ............ 71 983 11,758
Other Withdrawals:
Total Other Deposits . .............. 238 1,800 16,412
Change in Balance of Uncollected
Funds (closing balance $78) ......... -40 136 43
Transfers from Depositaries ........... 4,319 94,230 1,099,883 Unclassified . ..................... 2,031 29,113 220,806
Total Federal Reserve Account . ...... 8,113 347,535 4,690,016 Total, Other Withdrawals ............ 2,031 42,078 511,056
Transfers to Depositaries . ............ 215 17,430 345,895
Tax and Loan Note Accounts:
FTD’s Received (Table IV) ............ 1,178 58,333 741,830 Total Federal Reserve Account ....... 7,791 348,803 4,692,116
Transfers from Federal Reserve Account
(TableV) ... 215 17,430 345,895 | Tax and Loan Note Accounts:
Total Tax and Loan Note Transfers to Federal Reserve Account
Accounts (TableV) ............... 1,393 75,763 1,087,724 (TableV) . ... 4,319 94,230 1,099,883
Total Deposits (excluding transfers) ....... 4,971 |$ 311,637 4,331,963 | Total Withdrawals (excluding transfers) . . . .. $ 7,576 [$ 331,373 4,346,222
Net Change in Operating Cash Balance .... [$ -2,605 |$ -19,735 -14,258

This statement summarizes the United States Treasury's cash and debt operations for the Federal Government. Treasury's operating cash is maintained in an account at the Federal Reserve Bank of New York and in
Tax and Loan accounts at commercial banks. Major information sources include: Federal Reserve Banks, Treasury Regional Financial Centers, Internal Revenue Service Centers, Bureau of the Public Debt and
various electronic systems. Information is presented on a modified cash basis. Deposits are reflected as received and withdrawals are reflected as processed.

SOURCE: Financial Management Service, Department of the Treasury.

Note:

The Daily Treasury Statement (DTS) is available by 4:00 p.m. the following business day on the Financial Management Service (FMS) website www.fms.treas.gov/dts. For more information, call the Cash

Forecasting Division at 202-874-9790. The DTS is also available on the Department of Commerce’s “State of the Nation” website: http://www.stat-usa.gov/sotn. For more information regarding this system,

please call 202-482-1986.



Tuesday, May 18, 2004

TABLE Ill-A—Public Debt Transactions

(Stated at face value except for savings and retirement plan securities which are stated at current redemption value)

This Fiscal This Fiscal
Issues Today month year Redemptions Today month year
to date to date to date to date

Marketable: Marketable:

Bills: Bills . ... $ 0 [$ 127,360 |$ 2,225,413
Regular Series .................... $ 0 [$ 136,609 |$ 2,109,855 Notes ... ... ... 0 33,366 291,807
Cash Management Series ........... 0 0 140,007 BONAS .. oo 0 8,309 20,808

Notes ... ... ... 1 62,922 553,044 Federal FinancingBank . .............. 0 0 0

Bonds .......... ... ... i 0 0 0

Inflation -.Index.ed Securities Increment . . . 41 737 3,072 | Nonmarketable:

N Federﬁl flglar?cmg Bank............... 0 0 0 | Depositary Compensation Security . .. . . . 0 0 32,066
?gzrsifag/ gbmpensation Security 0 0 17.075 United States Savings Securities .. ...... 53 676 8,272
United States Savings Securities: (DBoverntmegt Account Series ........... 117,693 1,332,843 23,998,083

Cash ISSUE PIiCE . ................. 27 433 6,766 OMESHC SEMES ... nveee e
Interest Increment . .. .............. 0 501 4,742 Foreign Series . . .................... 0 0 5,226

Government Account Sefies . .......... 123,852 | 1,352,951 24,134,911 | State and Local Series ............... 53 7,257 69,307

Domestic Series . ................... 0 0 99 Other ... 0 4 395

Foreign Series . ..................... 0 0 950

State and Local Series ............... 1,478 5,261 80,579

Other ... ... ... . i 0 0 435

Total IsSUES . ... .o $125,399 [$1,559,416 |$ 27,051,534 | Total Redemptions . ................... $117,799 |$1,509,812 [$ 26,651,462

Net Change in Public Debt Outstanding .... [$ 7,600 [$ 49,603 [$ 400,073
TABLE IllI-B—Adjustment of Public Debt TABLE IlI-C—Debt Subject to Limit
Transactions to Cash Basis - Opening balance
This Fiscal Balance Transactions balance This Fiscal
; today Today
Transactions Today month year month year
to date to date

- Debt Held by the Public . . . ... $ 4,189,846|$4,188,254|$ 4,158,978[$ 3,924,090

Public Debt Cash Issues: Intragovernmental Holdings ... | 2,993,546| 2,987,539| 2,974,811 2,859,230
Public Debt Issues (Table IlI-A) . ........ $125,399 [$1,559,416 |$ 27,051,534| | Total Public Debt
Premium on New ISSues .............. 0 s Outstanding . . .......... 7,183,393| 7,175,793| 7,133,789 6,783,320
Discount on New Issues: Less: Debt Not

BillS (5) vt 0 423 5,945 Subject to Limit:
Bondsand Notes (-) . ............... 0 233 -1,527 Other Debt : 514 514 514 516

Depositary Compensation Security (-) . . .. 0 0 17,075 ther Debt . ...........

Federal Financing Bank (=) ............ 0 0 0 Unamortized Discount . . .. 44,226 44,253 43,708 45,427

Government Account Transactions (-) .... | 123,852 | 1,352,951 24,134,911 Federal Financing Bank . . . 0 0 0 0

Interest Increment on United States Plus: Other Debt Subject to Limit
Savings Securities (-) ... ... ... 0 501 4,742 Guaranteed Debt of

Inflation - Indexed Securities Increment . . . 41 737 3,001 Government Agencies . . .. 145 145 133 265

Total Public Debt Cash Issues
Deposited in Federal Reserve Account . . 1,506 204,570 2,887,764 Total Public Debt

Public Debt Cash Redemptions: Subject to Limit ... ........ $7,138,799|$7,131,172($ 7,089,700|$ 6,737,642
Publig Debt Redemptions (Table II!-A) e 117,799 1,509,812 26,651,462
Premium on Debt Buyback Operation . ... 0 0 0| | statutory Debt Limit ......... $ 7,384,000/$7,384,000|$ 7,384,000/$ 7,384,000
Discount on Debt Buyback Operation (-) . . 0 0 0
Depositary Compensation Security (-) .. .. 0 0 32,066 Act of May 27. 2 Iy i h limi 7 384 billi
Federal Financing Bank (-) . O 0 0 0 ct of May 27, 2003, permanently increased the statutory debt limit to $7,384 billion.
Government Account Transactions () .... | 117,692 | 1,332,841 23,998,069| | Unamortized Discount represents the discount adjustment on Treasury bills and zero-
Total Public Debt Cash Redemptions coupon bonds (amortization is calculated daily).

Withdrawn from Federal Reserve Acct. .. |$ 107 [$ 176,972 [$ 2,621,326
TABLE V—Tax and Loan Note Accounts
TABLE IV—Federal Tax Deposits by Depositary Category
This Fiscal . Type of Depositary
Classification Today month year Balance Transactions Total
to date to date A | B c
Opening Balance Today . . . ... $ 711% 224|% 9,208($ 18,503

Withheld Income and Employment Taxes ... [$ 1,414 |$ 71,289 |$ 918,590| | Deposits: .

Individual Estimated Income Taxes . . ... ... 2 47 4,036 Taxes Received (Table IV) .. 14 72 1,092 1,178

Railroad Retirement Taxes .............. 0 206 2,568 Transfers to Depositaries . . . 2 0 213 215

EXCISE TAXES ..\ vvvveieieen.. 13 2,876 40,924 Special Direct Investment . . . 0 0 0 0

Corporation Income Taxes .............. 62 5,673 122,268 Term Investment . ......... 0 0 0 0

Federal Unemployment Taxes ........... 8 246 5,622| [ Withdrawals:

Estate and Gift Taxes & Misc IRS Rcpts. 1 35 422 Treasury Initiated ......... 0 0 4,050 4,050

Change in Balance of Unclassified Depositary Initiated .. ...... 3 27 240 269
TAXES oot et 574 2,021 2,174 Special Direct Investment . . . 0 0 0 0

Term Investment .. ........ 0 0 0 0
Total ... $ 2,074 [$ 82394 |$ 1,096,604 Closing Balance Today ... ... $ 83l 270[$ 6.223|% 15,577

These Receipts were deposited in: TABLE Vi—Income Tax Refunds Issued

Federal Reserve Account:
Directly ......... ... ... 48 1,993 21,532 This Fiscal
Collector Depositaries . ............. 829 18,992 298,787 Classification Today month year
Tax and Loan Accounts . . ............. 1,178 58,333 741,830 to date to date
Inter-agency Transfers ............... 20 3,076 S4ASS| T dvidual $ 11 |$ 14774 |$ 199,346
Business .......... ... i 272 1,386 41,664




