DAILY TREASURY STATEMENT

Monday, May 24, 1999
(Detail, rounded in millions, may not add to totals)

Cash and debt operations of the United States Treasury

TABLE |I—Operating Cash Balance

Opening balance
Closing -
Type of account balance This This
today Today month fiscal
year
Federal Reserve ACCOUNt .. ..........ouuiinennnnn $ 4,778 $ 4551 |$%$ 10,040 | $ 4,952
Tax and Loan Note Accounts (Table V) .............. 22,774 20,136 48,098 33,926
Total Operating Balance ........................ 27,552 24,687 58,138 38,878
TABLE Il—Deposits and Withdrawals of Operating Cash
This Fiscal This Fiscal
Deposits Today month year Withdrawals Today month year
to date to date to date to date
Federal Reserve Account: Federql Reserve Account:
Public Debt Receipts (Table ll-B) .. ..... $ 3,369 159,399 | $ 1,608,007 | Public Debt Redemptions (Table lll-B) .... |$ 3,363 |$ 163,404 [$ 1,690,778
Agriculture Loan Repayments (misc)! . . . . . 8 343 4,351 Commodity Credit Corporation .......... 40 616 21,885
Commodity Credit Corporation .......... 8 443 5,524 | Defense Vendor Payments (EFT) ........ 398 7,404 74,394
Customs and Certain Excise Taxes . .. ... 76 1,279 14,143 Education Department . ............... 142 2,358 32,948
Deposits by States: Energy Department ................... 173 1,160 12,418
Unemployment .................... 99 7,116 14,707 | Family Support Payments (HHS) ........ 3 79 1,282
Supplemental Security Income . .. .. ... 0 306 2,211 | Federal Employees Insurance Payments .. 67 1,608 15,710
Energy Department . .................. 42 253 3,868 Federal Highway Administration ......... 89 1,297 12,308
Estate and Gift Taxes . ................ 74 1,619 19,050 | Federal Salaries (EFT) ................ 24 5,007 57,180
Federal Reserve Earnings ............. 0 1,161 16,129 | Food and Nutrition Service (misc) ....... 60 1,002 9,884
Foreign Deposits, Military Sales .. ....... 41 925 7,136 | Food Stamps........ SEREREREREE T 72 1,175 11,681
Housing and Urban Development (HUD) . . 14 549 5,832 Health and Human Services Grants (misc) . . 171 2,410 25,694
Individual Income and Employment Housing and Urban Development (HUD) .. 83 1,983 25,212
Taxes, Not Withheld . ............... 159 5,074 237,367 Interest on PublicDebt ................ 9 25,115 128,602
Postal SErvice .. ..................... 299 5,685 59,511 | Labor Department .................... 29 652 7,075
Taxes Received (Table IV) ............. 1,695 25,040 314,061 | Medicare ....... ... 625 10,689 135,108
Other Deposits: MediCaid ... vt 294 6,500 68,489
Prepayment of Treasury Securities (net) 51 113 28| Natl Aeronautics & Space Adm. (NASA) .. 40 it 7,910
Postal Service Money Orders and Other .. 165 3,454 34,096
Temporary Assistance for Needy
Families (HHS) .................... 99 988 9,122
Unemployment Insurance Benefits . ... ... 108 1,286 14,240
Other Withdrawals:
District of Columbia -60 -2,960 -2,757
Total Other Deposits . ............... 51 15 4,952
Change in Balance of Uncollected
Funds (closing balance $ 105) ........ -15 122 93
Transfers from Depositaries ............ 4,079 108,643 987,482 Unclassified ....................... 1,752 36,121 248,234
Total Federal Reserve Account . ... ... 9,998 317,972 | 3,304,423 Total, Other Withdrawals .. ........... 1,692 64,923 590,328
Transfers to Depositaries . ............. 2,024 19,345 318,252
Tax and Loan Note Accounts:
Taxes Received (Table IV) ............. 4,693 63,974 658,078 Total Federal Reserve Account ......... 9,772 323,234 3,304,598
Transfers from Federal Reserve Banks . .. 2,024 19,345 318,252 | Tax and Loan Note Accounts
Total Tax and Loan Note Transfers to Federal Reserve Banks
Accounts (Table V) ............... 6,717 83,319 976,330 (Table V) ..o 4,079 108,643 987,482
Total Deposits (net of transfers) ........... 10,613 273,303 2,975,019 | Total Withdrawals (net of transfers) ........ 7,748 303,889 2,986,345
Net Change in Operating Cash Balance 2,865 -30,586 -11,326

* Includes Agriculture credit and Rural housing and business funds.

This statement summarizes the United States Treasury’s cash and debt operations for the Federal Government. Treasury’s operating cash is maintained in account at Federal Reserve banks and
branches and in Tax and Loan accounts at commercial banks. Major information sources include: Federal Reserve Banks, Treasury Regional Financial Centers, Internal Revenue Service Centers,
Bureau of the Public Debt and various electronic systems. Information is presented on a modified cash basis. Deposits are reflected as received and withdrawals are reflected as processed.

SOURCE: Financial Management Service, Department of the Treasury

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, DC 20402.

Note:
please call 202-482-1986.

The Daily Treasury Statement is now available on the day following the Statement date on the Department of Commerce’s Bulletin Board System. For more information about the system,



Monday, May 24, 1999

TABLE IlI-A—Public Debt Transactions

(Stated at face value except for savings and retirement plan securities which are stated at current redemption value.)

This Fiscal This Fiscal
Issues Today month year Redemptions Today month year
to date to date to date to date
Marketable: Marketable:

Bills: Bills .. $ 0|$ 71,254|$ 1,067,870
Regular Series ..................... $ 2 |$ 69898 907,799 ’g‘otfzs ------------------------------ 8 33,403 355,(2)(23‘21
Cash Management Series ............ 0 0 171,150 ONAS ..

N 0 33,719 254,346 |  Federal Financing Bank ................ 0 0 0

Bonds ........... .. 0 0 29,648

Inflation - Indexed Securities Increment . . . 25 192 844 .

| Fi . K Nonmarketable:
Federal Financing Bank ................ 0 0 0 Savings and Retirement Plan Series . .. ... 56 892 9,235
Nonmarketable: Government Account Series ............. 54,352 921,579 9,136,726

Savings and Retirement Plan Series: Domestic Series .. ........ .. ... ... ... 0 0 73
Cash Issue Price ................... 21 341 3,964 Foreign Series ........ ... ... ... . 0 1,076 5,483
Interest Increment . ................. 0 652 6,061 State and Local Series ................. 1 2,865 23,622

Government Account Series ............ 55,406 | 936,023 | 9,263,241 | Other...................o 0 1 20

Domestic Series ... 0 0 73

Foreign Series ........... ... .. ... .... 0 0 2,250

State and Local Series ................ 45 2,353 30,407

Other ... 0 0 222

Total ISSUES . . . .o v 55,496 | 1,043,178 | 10,670,005 | Total Redemptions ...................... 54,410 1,031,075 10,598,255
Net Change in Public Debt Outstanding ... .. 1,085 12,103 71,750
TABLE IlI-B—Adjustment of Public Debt - o
0 . TABLE |II-C—Debt Subject to Limit
Transactions to Cash Basis
. Opening balance
This Fiscal Closing B J
Transactions Today month year Classification balance This Fiscal
to date to date today Today month year
Public Debt Cash Receipts: Total Public Debt

Public Debt Issues (Table 1lI-A) ......... $ 55,496 | $1,043,178 | $ 10,670,005 Outstanding ................. $ 5,597,943 $ 5,596,858|%$ 5,585,840 $ 5,526,193

Premium on New Issues .. ............. 0 0 0 || Less Public Debt Not

Discount on New Issues: Subject to Limit:

Bills (<) «ovvoe i 0 1,202 19,453 Miscellaneous Debt ........... 530 530 530 532
Bonds and Notes (-) ................ 0 107 772 Discount Adjustment .......... 70,432 70,682 71,556 71,380

Government Account Transaction (-) .. ... 52,101 881,625 9,034,958 Federal Financing Bank .. ...... 15,000 15,000 15,000 15,000

Interest Increment on Savings and Plus other Obligations
Retirement Plan Series (-) .. .......... 0 652 6,061 Subject to Limit:

Inflation - Indexed Securities Increment . . . 25 192 754 Guaranteed Debt of

Total Public Debt Cash Receipts Federal Agencies ........... 87 83 83 166
Deposited in Federal Reserve Account . . 3,369 159,399 | 1,608,007 || Total Subject to Limit ............ 5512,068] 5,510,729 5498836] 5439447

Public Debt Cash Redemptions: Statutory Limit . ................ 5,950,000 5,950,000| 5,950,000 5,950,000

Public Debt Redemptions (Table IlIl-A) ... [ 54,410] 1,031,075 10,598,255 [ Aot of August 5, 1997, permanently increased the statutory debt limit to $5,950.00

Government Account Transactions (-) . ... 51,047 867,671 8,907,477 || pitlion.

Total Public Debt Cash Redemptions . .. .. 3,363 163,404 1,690,778 || Discount adjustment represents the unamortized discount on Treasury bills and

zero-coupon bonds (amortization is calculated daily)
TABLE V—Tax and Loan Note Accounts
TABLE IV—Federal Tax Deposits by Depositary Category
This Fiscal Classification
Classification Today month year Type of Account Total
to date to date A B c

Withheld Income and Employment Taxes ...|$ 6,606|$ 81,778|$ 827,969 || Opening Balance Today .......... $ 185|$ 684|$ 19,266|$ 20,136
Individual Estimated Income Taxes ........ 14 87 1,557 || Investments:
Railroad Retirement Taxes . .............. 25 344 2,928 Credits ..................... 9 108 4,576 4,693
Excise Taxes . ........vviiiinnnnnnn.. 627 3,315 44,119 Transfers to Depositaries . ...... 17 94 1,913 2,024
Corporation Income Taxes ............... 82 4,737 119,080 || Withdrawals:
Federal Unemployment Taxes ............ 5 518 5,523 Treasury Initiated . ............ 0 0 0 0
Estate and Gift Taxes & Misc IRS Rcpts. 0 6 304 Depositary Initiated . ........... 2 77 4,000 4,079
Change in balance of Unclassified )

TAXES .ottt -955 846 2,602 || Closing Balance Today .......... 209 809 21,755 22,174

Total ... .. 6,403 91,632 998,879

o TABLE VI—Income Tax Refunds Issued
These Receipts were deposited in: This Eiscal
Federal Reserve Account: I
Classification Toda month ear

DIrECtly .. vvooenee e 723 11,080 137,575 Y o | e e

Remittance Option Depositaries . ...... 972 13,960 176,486
Tax and Loan Note Accounts ............. 4,693 63,974 658,078 || Individual ............ ... ... ... .. . ... ... $ 91$ 20,097|%$ 129,305
Inter-agency Transfers .................. 15 2,618 26,740 || BUSINESS .. ..ot 24 1,271 30,555




