DAILY TREASURY STATEMENT

Tuesday, May 25, 1999
(Detail, rounded in millions, may not add to totals)

Cash and debt operations of the United States Treasury

TABLE |I—Operating Cash Balance

Opening balance
Closing -
Type of account balance This This
today Today month fiscal
year
Federal Reserve ACCOUNt .. ..........ouuiinennnnn $ 5142 |$ 4,778 | $ 10,040 | $ 4,952
Tax and Loan Note Accounts (Table V) .............. 20,746 22,774 48,098 33,926
Total Operating Balance ........................ 25,888 27,552 58,138 38,878
TABLE Il—Deposits and Withdrawals of Operating Cash
This Fiscal This Fiscal
Deposits Today month year Withdrawals Today month year
to date to date to date to date
Federal Reserve Account: Federql Reserve Account:
Public Debt Receipts (Table ll-B) .. ..... $ 3738 163,137 | $ 1,611,744 | Public Debt Redemptions (Table lll-B) .... |[$ 3,364 I$ 166,769 [$ 1,694,142
Agriculture Loan Repayments (misc)* . . . . . 40 383 4,390 | Commodity Credit Corporation .......... 36 652 21,921
Commodity Credit Corporation .......... 43 486 5,567 | Defense Vendor Payments (EFT) ........ 648 8,052 75,041
Customs and Certain Excise Taxes . .. ... 90 1,369 14,233 Education Department . ............... 119 2,477 33,067
Deposits by States: Energy Department’ .................. -45 1,115 12,373
Unemployment .................... 36 7,152 14,742 | Family Support Payments (HHS) ........ 19 98 1,301
Supplemental Security Income . .. .. ... 0 306 2,211 | Federal Employees Insurance Payments .. 44 1,652 15,754
Energy Department ... ................ 41 205 3,909 Federal Highway Administration ......... 94 1,391 12,402
Estate and Gift Taxes . ................ 86 1,704 19,135 | Federal Salaries (EFT) ................ 36 5,043 57,216
Federal Reserve Earnings ............. 0 1,161 16,129 | Food and Nutrition Service (misc) ....... 65 1,066 9,949
Foreign Deposits, Military Sales .. ....... 1 926 7,137 | Food Stamps........ EERERERERER PEREE 51 1,226 11,732
Housing and Urban Development (HUD) . . 23 571 5,855 Health and Human Services Grants (misc) . . 196 2,606 25,890
Individual Income and Employment Housing and Urban Development (HUD) .. 37 2,020 25,249
Taxes, Not Withheld . ............... 325 5,399 237,692 Interest on PublicDebt ................ 5 25,120 128,608
Postal SErvice .. ..................... 394 6,079 59,905 | Labor Department .................... 64 716 7,139
Taxes Received (Table IV) ............. 477 25,517 314,538 | Medicare ... 732 11,421 135,839
Other Deposits: MediCaId ... vt 426 6,926 68,915
Prepayment of Treasury Securities (net) 53 166 81| Natl Aeronautics & Space Adm. (NASA) .. 69 846 7,979
Postal Service Money Orders and Other .. 242 3,697 34,339
Temporary Assistance for Needy
Families (HHS) ................. ... 38 1,026 9,160
Unemployment Insurance Benefits .. ... .. 88 1,374 14,329
Other Withdrawals:
FSLIC Resolution Funds (RTC net) -137 -186 -2,506
IRS Tax Refunds Business (EFT) 71 357 14,808
Total Other Deposits . ............... 53 68 5,006
Change in Balance of Uncollected
Funds (closing balance $ 117) ........ -12 109 81
Transfers from Depositaries ............ 2,935 111,578 990,417 Unclassified ....................... 1,643 37,764 249,877
Total Federal Reserve Account . ... ... 8,268 326,240 | 3,312,692 Total, Other Withdrawals .. ........... 1,577 66,500 591,905
Transfers to Depositaries .............. 0 19,345 318,252
Tax and Loan Note Accounts:
Taxes Received (Table IV) ............. 907 64,881 658,985 Total Federal Reserve Account ......... 7,904 331,138 3,312,502
Transfers from Federal Reserve Banks ... 0 19,345 318,252 | Tax and Loan Note Accounts
Total Tax and Loan Note Transfers to Federal Reserve Banks
Accounts (Table V) ............... 907 84,226 977,237 (Table V) ..o 2,935 111,578 990,417
Total Deposits (net of transfers) ........... 6,240 279,544 2,981,259 | Total Withdrawals (net of transfers) ........ 7,904 311,793 2,994,249
Net Change in Operating Cash Balance -1,664 -32,249 -12,990

* Includes Agriculture credit and Rural housing and business funds.
2 Includes Adjustment of $102 million due to erroneous reporting on May 24, 1 999.

This statement summarizes the United States Treasury’s cash and debt operations for the Federal Government. Treasury’s operating cash is maintained in account at Federal Reserve banks and
branches and in Tax and Loan accounts at commercial banks. Major information sources include: Federal Reserve Banks, Treasury Regional Financial Centers, Internal Revenue Service Centers,
Bureau of the Public Debt and various electronic systems. Information is presented on a modified cash basis. Deposits are reflected as received and withdrawals are reflected as processed.

SOURCE: Financial Management Service, Department of the Treasury

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, DC 20402.

Note:
please call 202-482-1986.

The Daily Treasury Statement is now available on the day following the Statement date on the Department of Commerce’s Bulletin Board System. For more information about the system,



Tuesday, May 25, 1999

TABLE IlI-A—Public Debt Transactions

(Stated at face value except for savings and retirement plan securities which are stated at current redemption value.)

This Fiscal This Fiscal
Issues Today month year Redemptions Today month year
to date to date to date to date
Marketable: Marketable:

Bills: Bills .. $ 0|$ 71,254|$ 1,067,870
Regular Series ..................... $ 0fs 69898 B 907,799 ’g‘otfzs ------------------------------ 8 33,403 355,(2)(23‘21
Cash Management Series ............ 0 0 171,150 ONAS ..

N 0 33,719 254,346 |  Federal Financing Bank ................ 0 0 0

Bonds ........... .. 0 0 29,648

Inflation - Indexed Securities Increment . . . 8 201 852 .

| Fi . K Nonmarketable:
Federal Financing Bank ................ 0 0 0 Savings and Retirement Plan Series . .. ... 58 949 9,293
Nonmarketable: Government Account Series ............. 54,102 975,681 9,190,827

Savings and Retirement Plan Series: Domestic Series ...........c.ooiiin... 0 0 73
Cash Issue Price ................... 18 359 3,981 Foreign Series ........ ... ... ... . 0 1,076 5,483
Interest Increment . ................. 0 652 6,061 State and Local Series ................. 1 2,866 23,624

Government Account Series ............ 56,771 | 992,794 | 9,320,012 | Other...................o 0 1 20

Domestic Series ... 0 0 73

Foreign Series ........... ... .. ... .... 0 0 2,250

State and Local Series ................ 414 2,767 30,822

Other ... 0 0 222

Total ISSUES . . . .o v 57,211 | 1,100,389 | 10,727,217 | Total Redemptions ...................... 54,161 1,085,236 10,652,416
Net Change in Public Debt Outstanding ... .. 3,051 15,154 74,800
TABLE IlI-B—Adjustment of Public Debt - o
\d) . TABLE 1Il-C—Debt Subject to Limit
Transactions to Cash Basis
. Opening balance
This Fiscal Closing M
Transactions Today month year Classification balance This Fiscal
to date to date today Today month year
Public Debt Cash Receipts: Total Public Debt

Public Debt Issues (Table 1lI-A) ......... $ 57,211|$1,100,389 | $ 10,727,217 Outstanding ................. $ 5,600,993|$ 5,597,943|$ 5,585,840 % 5,526,193

Premium on New Issues .. ............. 0 0 0 || Less Public Debt Not

Discount on New Issues: Subject to Limit:

Bills (<) «ovvoe i 0 1,202 19,453 Miscellaneous Debt ........... 530 530 530 532
Bonds and Notes (-) ................ 0 107 772 Discount Adjustment .......... 70,349 70,432 71,556 71,380

Government Account Transaction (-) .. ... 53,466 935,091 9,088,424 Federal Financing Bank .. ...... 15,000 15,000 15,000 15,000

Interest Increment on Savings and Plus other Obligations
Retirement Plan Series (-) .. .......... 0 652 6,061 Subject to Limit:

Inflation - Indexed Securities Increment . . . 8 201 762 Guaranteed Debt of

Total Public Debt Cash Receipts Federal Agencies ........... 87 87 83 166
Deposited in Federal Reserve Account . . 3,738 163,137 | 1,611,744 || Total Subject to Limit ............ 5515202] 5,512,068 5498836 5439447

Public Debt Cash Redemptions: Statutory Limit . ................ 5,950,000 5,950,000| 5,950,000 5,950,000

Public Debt Redemptions (Table IlIl-A) ... [ 54,161) 1,085,236 10,652,416 ([ Act of August 5, 1097, permanently increased the statutory debt limit to $5,950.00

Government Account Transactions (-) . ... 50,796 918,467 8,958,274 || bijlion.

Total Public Debt Cash Redemptions . .. .. 3,364 166,769 1,694,142 || Discount adjustment represents the unamortized discount on Treasury bills and

zero-coupon bonds (amortization is calculated daily)
TABLE V—Tax and Loan Note Accounts
TABLE IV—Federal Tax Deposits by Depositary Category
This Fiscal Classification
Classification Today month year Type of Account Total
to date to date A B c

Withheld Income and Employment Taxes ...|$ 1,902|$ 83,680|$% 829,871 || Opening Balance Today .......... $ 209($ 809|$ 21,755|$ 22,774
Individual Estimated Income Taxes ........ 0 87 1,557 || Investments:
Railroad Retirement Taxes . .............. 2 346 2,930 Credits ..................... 8 153 747 907
Excise Taxes ...............ccouuiinnn. 115 3,431 44,234 Transfers to Depositaries .. ..... 0 0 0 0
Corporation Income Taxes ............... 194 4,931 119,275 || Withdrawals:
Federal Unemployment Taxes ............ 5 523 5,528 Treasury Initiated . ............ 0 0 2,701 2,701
Estate and Gift Taxes & Misc IRS Rcpts. 0 7 304 Depositary Initiated . ........... 1 126 107 234
Change in balance of Unclassified )

TAXES .ottt -821 25 -3,423 || Closing Balance Today .......... 216 836 19,694 20,746
Total ... .. 1,398 93,030 1,000,277

o TABLE VI—Income Tax Refunds Issued
These Receipts were deposited in: This Eiscal

Fed_eral Reserve Account: Classification Today month year
Directly ....... ... ... ... it 155 11,235 137,730 to date to date
Remittance Option Depositaries . ...... 322 14,282 176,808

Tax and Loan Note Accounts ............. 907 64,881 658,985 || Individual ............ ... ... ... ... ... . ... $ 15|$ 20,111|$ 129,319
Inter-agency Transfers .................. 14 2,632 26,754 || BUSINESS .. ..ot 293 1,564 30,848




