DAILY TREASURY STATEMENT

Cash and debt operations of the United States Treasury

Wednesday, May 12, 1999

(Detail, rounded in millions, may not add to totals)

TABLE |I—Operating Cash Balance

Opening balance
Closing -
Type of account balance This This
today Today month fiscal
year
Federal Reserve ACCOUNt .. ..........ouuiinennnnn $ 4,095 $ 5553 |% 10,040 | $ 4,952
Tax and Loan Note Accounts (Table V) .............. 37,311 34,818 48,098 33,926
Total Operating Balance ........................ 41,406 40,371 58,138 38,878
TABLE Il—Deposits and Withdrawals of Operating Cash
This Fiscal This Fiscal
Deposits Today month year Withdrawals Today month year
to date to date to date to date
Federal Reserve Account: Federal Reserve Account:
Public Debt Receipts (Table ll-B) .. ..... $ 3583|$ 52,279|$ 1,500,886 | Public Debt Redemptions (Table Ill-B) .... |$ 3,359 |$ 55577 [$ 1,582,951
Agriculture Loan Repayments (misc)* . . . . . 14 180 4,188 | Commodity Credit Corporation .......... 34 340 21,609
Commodity Credit Corporation .......... 18 221 5301 | Defense Vendor Payments (EFT) ........ 375 3,270 70,259
Customs and Certain Excise Taxes . .. ... 79 662 13,526 Education Department ................ 187 1,131 31,720
Deposits by States: Energy Department ................... 43 511 11,769
Unemployment .................... 356 5,483 13,073 | Family Support Payments (HHS) ........ 12 50 1,253
Supplemental Security Income . ....... 0 306 2,211 | Federal Employees Insurance Payments .. 44 865 14,966
Energy Department ... ................ 3 36 3,700 Federal Highway Administration ......... 109 546 11,557
Estate and Gift Taxes . ................ 117 925 18,356 | Federal Salaries (EFT) ................ 68 1,648 53,821
Federal Reserve Earnings ............. 238 692 15,660 | Food and Nutrition Service (misc) ....... 59 467 9,349
Foreign Deposits, Military Sales .. ....... 12 758 6,969 | Food Stamps........ EERERERERER T 90 581 11,087
Housing and Urban Development (HUD) . . 20 397 5,680 Health and Human Services Grants (misc) . . 113 1,114 24,398
Individual Income and Employment Housing and Urban Development (HUD) .. 93 1,204 24,433
Taxes, Not Withheld . ............... 195 3,146 235,439 Interest on PublicDebt ................ 4 454 103,941
Postal SErvice .. ..................... 339 3,146 56,972 | Labor Department .................... 31 277 6,701
Taxes Received (Table IV) ............. 1,105 11,988 301,010 | Medicare ....... ... 936 5,516 129,935
Other Deposits: MediCaid « .. v 369 3,055 65,044
Natl Aeronautics & Space Adm. (NASA) .. 54 346 7,479
Postal Service Money Orders and Other .. 190 1,844 32,486
Temporary Assistance for Needy
Families (HHS) .................... 47 405 8,539
Unemployment Insurance Benefits . ... ... 71 664 13,618
Other Withdrawals:
District of Columbia -650 -1,225 -1,022
Social Security Benefits (EFT) 688 22,554 186,438
Thrift Savings Plan Transfer 72 72 3,545
Total Other Deposits ................ 0 88 5,025
Change in Balance of Uncollected
Funds (closing balance $ 121) ........ -2 105 77
Transfers from Depositaries ............ 2,719 55,389 934,228 Unclassified ....................... 2,286 21,758 233,871
Total Federal Reserve Account . . ... .. 8,797 135,850 | 3,122,301 Total, Other Withdrawals ............. 2,396 48,860 574,265
Transfers to Depositaries . ............. 1,570 13,070 311,977
Tax and Loan Note Accounts:
Taxes Received (Table IV) ............. 3,642 31,532 625,636 Total Federal Reserve Account ......... 10,255 141,794 3,123,158
Transfers from Federal Reserve Banks . .. 1,570 13,070 311,977 | Tax and Loan Note Accounts
Total Tax and Loan Note Transfers to Federal Reserve Banks
Accounts (Table V) ............... 5,212 44,602 937,613 (Table V) ..o 2,719 55,389 934,228
Total Deposits (net of transfers) ........... 9,720 111,993 2,813,709 | Total Withdrawals (net of transfers) ........ 8,684 128,725 2,811,181
Net Change in Operating Cash Balance 1,036 -16,731 2,528

* Includes Agriculture credit and Rural housing and business funds.

This statement summarizes the United States Treasury’s cash and debt operations for the Federal Government. Treasury’s operating cash is maintained in account at Federal Reserve banks and
branches and in Tax and Loan accounts at commercial banks. Major information sources include: Federal Reserve Banks, Treasury Regional Financial Centers, Internal Revenue Service Centers,
Bureau of the Public Debt and various electronic systems. Information is presented on a modified cash basis. Deposits are reflected as received and withdrawals are reflected as processed.

SOURCE: Financial Management Service, Department of the Treasury

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, DC 20402.

Note:

The Daily Treasury Statement is now available on the day following the Statement date on the Department of Commerce’s Bulletin Board System. For more information about the system,

please call 202-482-1986. Selected information is also available on two separate telephone recordings at 4:00 p.m. on the day following the statement date on 202-874-9850 (shorter

version) and on 202-874-9040 (longer version).
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TABLE IlI-A—Public Debt Transactions

(Stated at face value except for savings and retirement plan securities which are stated at current redemption value.)

This Fiscal This Fiscal
Issues Today month year Redemptions Today month year
to date to date to date to date
Marketable: Marketable:

Bills: Bills .. $ 0|$ 24,427|$ 1,021,043
Regular SEMes .. ................... $ 0[s 23685F 861,586 ’g‘otfzs ------------------------------ 8 8 32123;
Cash Management Series ............ 0 0 171,150 ONAS ..

N 0 a1 220,626 | Federal Financing Bank ................ 0 0 0

Bonds .............. .. i 0 0 29,648

Inflation - Indexed Securities Increment . . . 8 94 745 .

| Fi . K Nonmarketable:
Federal Financing Bank . ............... 0 0 0 Savings and Retirement Plan Series . .. ... 57 478 8,822
Nonmarketable: Government Account Series ............. 54,398 480,321 | 8,695,467

Savings and Retirement Plan Series: Domestic Series ...........c.ooiiin... 0 0 73
Cash Issue Price ................... 15 174 3,796 Foreign Series ........ ... ... ... . 0 876 5,283
Interest Increment . ................. 0 653 6,062 State and Local Series ................. 2 2,308 23,065

Government Account Series ............ 56,957 | 475272 | 8,802,490 | Other...................o 0 0 18

Domestic Series ... 0 0 73

Foreign Series ........... ... .. ... .... 0 0 2,250

State and Local Series ................ 269 844 28,899

Other ........ ..o 0 0 222

Total ISSUES . . . .o v 57,248 500,720 | 10,127,547 | Total Redemptions ...................... 54,457 508,410 10,075,590
Net Change in Public Debt Outstanding ... .. 2,791 -7,690 51,957
TABLE IlI-B—Adjustment of Public Debt - -
0 . TABLE |II-C—Debt Subject to Limit
Transactions to Cash Basis
. Opening balance
This Fiscal Closing B J
Transactions Today month year Classification balance This Fiscal
to date to date today Today month year
Public Debt Cash Receipts: Total Public Debt

Public Debt Issues (Table 1lI-A) ......... $ 57,248|$ 500,720 | $ 10,127,547 Outstanding ................. $ 5,578,150|$ 5,575,359 |$ 5,585,840 %$ 5,526,193

Premium on New Issues .. ............. 0 0 0 || Less Public Debt Not

Discount on New Issues: Subject to Limit:

Bills (<) «ovvoe i 0 400 18,652 Miscellaneous Debt . .......... 530 530 530 532
Bonds and Notes (-) ................ 0 0 664 Discount Adjustment .......... 70,469 70,552 71,556 71,380

Government Account Transaction (-) .. ... 53,657 447,295 8,600,628 Federal Financing Bank .. ...... 15,000 15,000 15,000 15,000

Interest Increment on Savings and Plus other Obligations
Retirement Plan Series (-) .. .......... 0 653 6,062 Subject to Limit:

Inflation - Indexed Securities Increment . . . 8 94 655 Guaranteed Debt of

Total Public Debt Cash Receipts Federal Agencies ........... 83 83 83 166
Deposited in Federal Reserve Account . . 3,583 52,279| 1,500,886 || Total Subject to Limit ............ 5492,234] 5489360 5498836 5439447

Public Debt Cash Redemptions: Statutory Limit . ................ 5,950,000 5,950,000| 5,950,000 5,950,000

Public Debt Redemptions (Table IlIl-A) ... [ 54,457 508,410 10,075,590 || Act of August 5, 1997, permanently increased the statutory debt limit to $5,950.00

Government Account Transactions (-) . ... 51,098 452,833 8,492,640 | pijjion.

Total Public Debt Cash Redemptions . .. .. 3,359 55,577 1,582,951 || Discount adjustment represents the unamortized discount on Treasury bills and

zero-coupon bonds (amortization is calculated daily)
TABLE V—Tax and Loan Note Accounts
TABLE IV—Federal Tax Deposits by Depositary Category
This Fiscal Classification
Classification Today month year Type of Account Total
to date to date A B c

Withheld Income and Employment Taxes ...|$ 4,646|$ 42,706|$ 788,897 || Opening Balance Today .......... $ 1911 % 881|$ 33,746|% 34,818
Individual Estimated Income Taxes ........ 2 13 1,483 || Investments:
Railroad Retirement Taxes . .............. 7 179 2,763 Credits ..................... 16 97 3,529 3,642
Excise Taxes ...............ccouuiunn. 405 1,286 42,090 Transfers to Depositaries .. ..... 18 93 1,459 1,570
Corporation Income Taxes ............... 68 556 114,900 || Withdrawals:
Federal Unemployment Taxes ............ 20 463 5,468 Treasury Initiated . ............ 0 0 0 0
Estate and Gift Taxes & Misc IRS Rcpts. 1 3 301 Depositary Initiated . ........... 2 41 2,676 2,719
Change in balance of Unclassified )

TAXES ot -99 61 -3,509 || Closing Balance Today ........ .. 223 1030] 36058) 37311

Total ........ ... 5,049 45,146 952,393

ot TABLE VI—Income Tax Refunds Issued
These Receipts were deposited in: This Eiscal
Federal Reserve Account: I
Classification Toda month ear

DIFECHlY . v 351 5,292 131,787 y o | e e

Remittance Option Depositaries . ...... 754 6,696 169,223
Tax and Loan Note Accounts . ............ 3,642 31,532 625,636 || Individual ............. ... ... .. ... ... .. ... $ 5|% 6,652 |$ 115,860
Inter-agency Transfers .................. 302 1,625 25,747 || BUSINESS .. ..ot 49 756 30,040




